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Petition mentioned.

I have head leamed couns€l for the garles at l€ngth

Durlng the course of arguments it transpired that the p€titloner has wntten

some lefters to the Bankers of Respondent No l-company which has resulted in non-

op€ration of the bank accounts, rcnewal of facllities and grant of turther facillti€s

tearn€d counsel for the Petuoner after re€eiving instructions st-dtes tiat letters

whidr have been s€nt and address to the Banke6 of respondent No l companv shall

stand withdrawn. Llkewise leamed couns€l for the respondents after obtaining

lnstrucuons have a so stated that status quo In respect of the Board of Dire.to6 as

on today, fixed assets and shareholdlng shall be maintained. However, learned

counsel fudher states Respondent No.l-company shall rcmain entiued t0 utjli2e the

assets for day-to{ay b|'lsiness of the company. r any fu(her encumbEnce is t0 be

created on any immovable prcpedy the same be ctone with the pior p€mission of

thh Board except the one already created or to be renew€d, The monthly statement

of accolnts shallbe fled beforc the Tnbunal in the filst week of ev€ry month

lhese statements are acceptable to each other and shall remain binding

The Respondent may nle their rcdy wi$rin six weeks with a copy in advance

to the counsel for the petitjoner. Rejoinder, if any b€ filed Wthin four weeks witn a

copy in advance to the counsel for the re5pondent,

Passing ofths ord€r shall not be conskled as an impediment in any amlcable

s€ttement between the parties.

Ust on 19.8.2016 at 10.30 am.
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